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Big results for California students

$25B in grants and scholarships
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undergrads pay no tuition because of
grants & scholarship aid
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undergrads receive grants and
scholarships (Average award of
$18,000)
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Results o
nearly 55 /0 of CA
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undergrads graduate with no student
loan debt
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The future of financial aid at UC



Two noteworthy UC aid programs
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Path to Debt-Free UC

Michael V. Drake M.D. Gavin Newsom California Legislature

UC President California Governor State Assembly &
Senate
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What is the Path to Debt-Free UC?
—

California definition:
Student contribution of $7,900

Student would work part-time
(20 hours or less per week)

» Work-study

» Service learning

» On or Off-campus work
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Path to Debt-Free UC: financial aid

UC Financial aid

Scholarship and grant
funding is increased
by $2,100
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Path to Debt-Free UC: financial aid

UC Financial aid

Self-help is reduced
by from $10,000 to
$7,900
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Path to Debt-Free UC: Student earning example

Students works 36 weeks " | , %
of the calendar year " e’
$7,900 / 36 weeks = $219.44

California minimum wage:
$15.50 per hour

16 (hours per week)
x $15.50 (per hour)
$248.00 gross ($226.79 net)
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Path to Debt-Free UC: communications to students

Eligible students...

» May still see loans in their financial aid offer and will retain the right to
borrow

» Will receive communications informing them of that they have been
selected for the Path to Debt-Free program along with their augmented aid
offer
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Path to Debt-Free UC: CalKIDS

CalKIDS provides low-
income California
public school children
with up to $1500 for
college
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CalRIDS
gives your child T
a real chance
for a brighter

future.

With free
money for
college!

CalKIDS is a new program from the State of California that provides
up to $1,500 in free money for college to eligible public school
students. CalKIDS can help families boost their children’s college
savings and increase access to higher education.

,E To learn more and to find
- =++' out if your child qualifies,

fnlrl.

EIL 1:.;;_1%, visit CalKIDS.org today!

caKDS

The first step toward college

The California Kids Investment and Development Savings Program (CalKIDS) is a children's savings account program, administered by the
ScholarShare Investment Board, an agency of the state of California. CalKIDS will provide children born in California with college savings accounts,
including seed deposits and other potential incentives, to help pay for future qualified higher education expenses. To learn more about CalKiDS

or opt out of the program entirely, please see the Program Terms and Conditions at CalKIDS.org. CalKIDS participants may also establish individual
accounts with ScholarShare 529, California's 529 College Savings Plan.

To learn more about California’s ScholarShare 529 College Savings Plan, its i i tax its, risks, and costs, please see

the Plan Description at ScholarShare529.com. Read it carefully. Check wkh your home stat. to learn if it offers tax or other benefits such as
financial aid, scholarship funds or p ion from i for i g in its own 529 plan. Consult your legal or tax professional for tax advice.
Investments in the Plan are ncmm insured nor guaranteed and there is thc risk of investment loss. If the funds aren't used for qualified higher
education expenses, a federal 10% penalty tax on earnings (as well as federal and state income taxes) may apply. Non-qualified withdrawals may
also be subject to an additional 2.5% California tax on earnings. TIAA-CREF Tuition Financing, Inc. (TFI), Plan Manager. TIAA-CREF Individual &
Institutional Services, LLC, Member FINRA, distributor and underwriter for California's ScholarShare 529. 2246272




Path to Debt-Free UC: CalKIDS CalKIDS

gives your child b )

C anege a real chance '
Current school-aged student eligibility: for a brighter ’

future.

With free
money for

» Low-income California public school college!
students

> E N rOI I ed i N 1 St_ 1 2th g rades d u ri ng th e CalKIDS is a new program from the State of C.alifornia‘that provides

up to $1,500 in free money for college to eligible public school

2021-2022 academic year i e % e
> LOW-InCOme flrSt graderS durlng the 2022' E]E To learn more and to find CaIKTDS

SR outif your child qualifies,
The first step toward college

23 and subsequent academic years 552 vist CakIDSorg today!

The California Kids Investment and Development Savings Program (CalKIDS) is a children's savings account program, administered by the
ScholarShare Investment Board, an agency of the state of California. CalKIDS will provide children born in California with college savings accounts,
including seed deposits and other potential incentives, to help pay for future qualified higher education expenses. To learn more about CalKiDS

or opt out of the program entirely, please see the Program Terms and Conditions at CalKIDS.org. CalKIDS participants may also establish individual
accounts with ScholarShare 529, California's 529 College Savings Plan.

To learn more about California’s ScholarShare 529 College Savings Plan, its i i tax its, risks, and costs, please see

the Plan Description at ScholarShare529.com. Read it carefully. Check wkh your home stat. to learn if it offers tax or other benefits such as
financial aid, scholarship funds or p ion from credi for i g in its own 529 plan. Consult your legal or tax professional for tax advice.
Investments in the Plan are ncmm insured nor guaranteed and there is thc risk of investment loss. If the funds aren't used for qualified higher
education expenses, a federal 10% penalty tax on earnings (as well as federal and state income taxes) may apply. Non-qualified withdrawals may
also be subject to an additional 2.5% California tax on earnings. TIAA-CREF Tuition Financing, Inc. (TFI), Plan Manager. TIAA-CREF Individual &
Institutional Services, LLC, Member FINRA, distributor and underwriter for California's ScholarShare 529. 2246272
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Path to Debt-Free UC: CalKIDS

Eligible low-income public-school students
receive a:

> $500 auto deposit in a CalKIDS Account

> $500 additional deposit for eligible
students who are foster youth

> $500 additional deposit for students who
identify as homeless
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CalKIDS
gives your child ‘T
a real chance ’
for a brighter
future.

With free
money for
college!

CalKIDS is a new program from the State of California that provides
up to $1,500 in free money for college to eligible public school
students. CalKIDS can help families boost their children’s college
savings and increase access to higher education.

E"‘L::m To learn more and to find
";gn»- out if your child qualifies,
EIL’;@PE.,, visit CalKIDS.org today!

caK DS

The first step toward college

The California Kids Investment and Development Savings Program (CalKIDS) is a children's savings account program, administered by the
ScholarShare Investment Board, an agency of the state of California. CalKIDS will provide children born in California with college savings accounts,
including seed deposits and other potential incentives, to help pay for future qualified higher education expenses. To learn more about CalKiDS

or opt out of the program entirely, please see the Program Terms and Conditions at CalKIDS.org. CalKIDS participants may also establish individual
accounts with ScholarShare 529, California's 529 College Savings Plan.

To learn more about California’s ScholarShare 529 College Savings Plan, its i i tax its, risks, and costs, please see

the Plan Description at ScholarShare529.com. Read it carefully. Check wkh your home stat. to learn if it offers tax or other benefits such as
financial aid, scholarship funds or p ion from credi for i g in its own 529 plan. Consult your legal or tax professional for tax advice.
Investments in the Plan are ncmm insured nor guaranteed and there is tho risk of investment loss. If the funds aren't used for qualified higher
education expenses, a federal 10% penalty tax on earnings (as well as federal and state income taxes) may apply. Non-qualified withdrawals may
also be subject to an additional 2.5% California tax on earnings. TIAA-CREF Tuition Financing, Inc. (TFI), Plan Manager. TIAA-CREF Individual &
Institutional Services, LLC, Member FINRA, distributor and underwriter for California's ScholarShare 529. 2246272




Native American Opportunity Plan (NAOP)

UC’s Native American
Opportunity Plan (NAOP) ensures
that in-state systemwide Tuition
and Student Services Fees are
fully covered for California
students who are also enrolled in
federally recognized Native
American, American Indian, and
Alaska Native tribes.
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Native American Opportunity Plan
Requirements

» Enrolled in a federally recognized Native American, American Indian, or
Alaskan Native tribe

» Meet UC’s California residence for tuition purposes or AB540 requirements

» UC undergraduate or graduate student enrolled in a state-supported
degree program

» Apply for financial aid by submitting the FAFSA or California Dream Act
application by the March 2 priority deadline
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AFSA simplifiction: better FAFSA better future



What is the FAFSA Simplification Act?

Background:

The Consolidated Appropriations Act 2021 &
2022 amended HEA of 1965 and FAFSA

The Department of Education phased
implementation began during 2021-22

The 2024-25 award year will see the full
Implementation

UNIVERSI Tjiém LIFORNIA ,




BE= An official website of the United States govemment. Help Center English | Espariol

W h at We k n OW Federa I St dent Aid FAFSA ~ Loans & Grants ~ Repayment Loan Forgiveness (_L LogIn | Create Account

BIFIGE o ARTMERT af EOUCATIONR

. . . Get Money to Pay for School
2 O 24 _2 5 a p p I I Catl O n O p e n I n g Use the Free Application for Federal Student Aid (FAFSA™) form to

apply for financial aid for college or graduate school.

2024-25 FAFSA Form

SA I Re p I a Ce S E F C Need to access last year's form? Start or Edit a 2023-24 Form

Check FAFSA® Deadlines for the State You Live In Eeiale Silie i Hesmikmie

. . Some states and colleges use FAFSA information to award their own grants, _ _ ‘ Find Deadlines |
C h a n g e S I n N e e d A n a IyS I S scholarships, and loans. Check your state’s deadlines here! View All FAFSA Deadlines

Expanded access to Pell Grants ) oL

Who Should Complete This? How Long Will it Take? What Do | Need?
Any student, regardless of income, who tes most people less than an hour Jerified StudentAid.gov account
wants to der ate, complet cluding gathering any Social Security Number
. . . 0 DIOZT: 3 documents or data needed. Parent or spouse contributor email
A streamlined application ichnchcs o srans
loans, and Federal work-s 4 Income and asset information, if

required

Process
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What students and parents need to know

2024-25 Application Cycle: :
Dec 2023-March 2, 2024 T3 R r—

Understanding the FAFSA® Form

3of4
What To Expect

How long will this take? @ 1 hour

Every contributor must provide consent for you to be eligible for
federal student aid. With your consent, we can obtain your federal tax
information automatically from the IRS to help you complete the
FAFSA" form. You can save the form and return to it later if you need
more time
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What students and parents need to know
FAFSA 2024-25 = Student Raya Tran

2024-25 Application Cycle:
Dec 2023-March 2, 2024

Contributors: The Student
and Parent(s)

Understanding the FAFSA® Form

Contributors to the FAFSA® Form

&> Parents or Spouses

Your answers on the FAFSA form
will determine if any contributors
need to be identified. These
contributors will complete their
own sections of the form and are
asked to provide personal and
financial information, but will not

become financially responsible for

your education.

Information or Documents You May Need ~

=] How to Invite

Contributors will need to log in
with their own FSA ID to provide
their information. To invite a
contributor to your FAFSA form,
you'll need to provide their name,
date of birth, Social Security
number, and email address.

You might need the following information or documents as you fill

out
L]
L]
.

Previous

UNIVERSITY OF CAL

the FAFSA form:
Tax returns

Records of child support received

Current balances of cash, savings, and checking accounts

Net worth of investments, businesses, and farms

Continue




What students and parents need to know

2024-25 Application Cycle: =
Dec 2023-March 2, 2024 BAFSA

BerTeR FUTLS

”

Contributors: The Student Key Change — FSA ID Requirement
a n d Pa re nt(S) All students and contributors must create a StudentAid.gov

account to complete the FAFSA® form online.

To log in to their accounts, students and contributors will use

FSA ID: A” Contrlbutors Wl” their FSA IDs (account username and password).

Even if a contributor doesn’t have a Social Security number,

need tO have a n FSA I D they can still get an FSA ID to fill out their portion of the

student’'s FAFSA form online.

NOTE: A student must be a U.S, citizen or eligible noncitizen
to be eligible for federal student aid.

N,
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What students and parents need to know

2024-25 Application Cycle:
Dec 2023-March 2, 2024

Contributors: The Student FAFSA s =
—0— 2]
and Paren t(S ) Personal Creumstances  Dercgraphics
Student Other Circumstances
. . . ?g)a:; ]}.:E:, :;rt(i],: gaf:f]:j J:tlii:i‘i?i;h :ahsumzlziigent unaccompanied and either (1) homeless or
FSA ID: All Contributors will | |
need to have an FSA ID ow |

o
Professional Judgments

Guidance Updated: Reflects
UC'’s current practices




What are we still waiting for?

FederalStudentAid ‘ e

Application Opening  awterrsapocess aa g5 M | SEwmme

. means a better future FAFSA®
D ate : T B D (WI I I O p e n for everyone. — /(| |||\ )\
in December 2023)

Streamlining application

| questions.
e
and FAFSA" Simplification Act, Developing a better
D ‘ making it easier to apply for user experience.
AWAR federal student aid ensuring Recancs:

more people can qualify.

930,000 “=

additional Pell Grant award

Full implementation is 1 recipients (estimated).

right around the corner.

Connecting over 7 million students
with more than $114 billion in aid.

Financial Aid
Toolkit

The suapon y(:’uinere'g fal.'l't?.l deserve.
owandint re. M
"

financlalaidtoolkit.ed.gov/bfbf




What are we still waiting for?

Financial Aid
Estimator and
Preview Tools
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years since 1] Connecting more people
A better FAFSA® process e 40 e o with more funds.
means a better future FAFSAS | Streamiining appication
for everyone. Corgrespesed th FUTURE Ac ___] questions. A
SRS e [ Developing a better '
AWARD 7 pteteie bt L | e |
more people can qualify, ; T ‘
il

Full implementation is
right around the corner.

additional Pell Grant award
recipients (estimated).

( 930,000 “*

Connecting over 7 million students
with more than $114 billion in aid.

Financial Aid
Toolkit

The support you need and deserve. BETTsK
Now and in the future. FAF
owand in re W}w

financlalaidtoolkit.ed.gov/bfbf




What are we still waiting for?

FederalStudentAid Y e y

2024-25 FAFSA Abotter AFSH pocess 4| [()EEE- | SRS

changes to
means a better future FAFSA® Streambining application

Outreach Campaign g SRR M | s

making it easier to apply for user experience. ‘

b ( 930,000 “=

more people can qualify,
additional Pell Grant award

Full implementation is recipients (estimated).

right around the corner.

Connecting over 7 million students
with more than $114 billion in aid.

Financial Aid
Toolkit

The support you need and deserve. BETTsK
Now and in the future. FAF
owand in re W}w

financlalaidtoolkit.ed.gov/bfbf
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What are we still waiting for?

FederalStudentAid ‘ B (‘./"

] ] &

P I years since 1] Connecting more people
Oll Cy uiadance Abetter FAFSA’ process < 40";‘,1;";:% with more funds.
means a better future FAFSA® | Streamiining application
for everyone. Congress passed the FUTURE Act e questions. A
and FAFSA” Simplification 11 Developing a better )
awarD [~ SRt || LA |

more people can qualify,

y ‘
implementation additional Pell Grant award
r;:: around the c:mme‘fs ‘ recipients (estimated).

Connecting over 7 million students
with more than $114 billion in aid.

Financial Aid
Toolkit

The support you need and deserve. BETTsK
Now and in the future. FAF
owand in re w

financlalaidtoolkit.ed.gov/bfbf
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Sign up for updates! FederalStudentAid

StudentAid.gov
Financial Aid Toolkit

June 2023



http://www.studentaid.gov/
https://financialaidtoolkit.ed.gov/tk/announcement-detail.jsp?id=better-fafsa-better-future

UC resources



Resources

UC Tuition and Financial Aid
https://admission.universityofcalifornia.edu/tuition-financial-aid /tuition-cost-of-

attendance/tuition-stability-plan.html

UC Financial Aid Videos
https://www.youtube.com/watch?v=1MWsGbilfdE&list=PLwLOJPro9mVI3HbkycPjb
VRNitH4vgreSzG

UC Info Center
https://www.universityofcalifornia.edu/about-us/information-center
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https://admission.universityofcalifornia.edu/tuition-financial-aid/tuition-cost-of-attendance/tuition-stability-plan.html
https://www.youtube.com/watch?v=1MWsGbiIfdE&list=PLwL0JPr9mVI3HbkycPjbvRNtH4vgreSzG
https://www.universityofcalifornia.edu/about-us/information-center

UNIVERSITY OF CALIFORNIA



	Looking to the future and a debt free UC
	Introduction
	UC Financial aid philosophy
	Financing partnership
	Big results for California students
	Results

	The future of financial aid at UC
	Two noteworthy UC aid programs
	Path to Debt-Free UC
	What is the Path to Debt-Free UC?
	Path to Debt-Free UC: financial aid
	UC Financial aid 

	Path to Debt-Free UC: Student earning example
	Path to Debt-Free UC: communications to students
	Path to Debt-Free UC: CalKIDS
	Native American Opportunity Plan (NAOP)

	FAFSA simplification: better FAFSA better future
	What is the FAFSA Simplification Act?
	Background:

	What we know
	What students and parents need to know
	What are we still waiting for?
	Sign up for updates!

	UC resources
	Resources
	UC Tuition and Financial Aid
	UC Financial Aid Videos
	UC Info Center






